
ECONOMICS IN COLONIAL AMERICA

Colonial Economy. Whatever early colonial prosperity there was resulted from trapping and trading in furs. In addition,
the fishing industry was a primary source .

Nash emphasizes the role of the working class, and their distrust of their betters, in northern ports. Perhaps
even more important, women invested in land, stocks, and US government bonds. Shepherd, James F. What
the British were once doing to the colonies, the colonies were now doing to themselves. Despite this broad
expansion, however, the fundamental patterns of economic behavior remained fairly constant. All the
provinces and many towns as well, tried to foster economic growth by subsidizing projects that improved the
infrastructure, such as roads, bridges, inns and ferries. Net - Economic History Services. Before, the tax was
not collected or enforced so the Americans were happy. The colony of South Carolina was settled mainly by
planters from the overpopulated sugar island colony of Barbados , who brought large numbers of African
slaves from that island. The most important agricultural exports were raw and processed feed grains wheat,
Indian corn, rice, bread and flour and tobacco. America existed for the sole purpose of strengthening the
central government of England. Like the English political turmoil of the 17th and 18th centuries, the American
Revolution was political and economic in motivation, led by the emerging middle class with its rallying cry of
"unalienable rights to life, liberty and property" -- a phrase openly borrowed from English philosopher John
Locke's Second Treatise on Civil Government  Hamburg and Bremen offered a liberal and American-friendly
haven in a chaotic and war-torn Northern Europe. In illegal exports and smuggling to the West Indies and
Europe were about equal to exports to Britain. As late as , American commerce with Hamburg and Bremen
barely existed, matching that of insignificant trading partners like Norway and Denmark. When the British
finally departed in , they took out large numbers of wealthy merchants who resumed their business activities
elsewhere in the British Empire. Britain prohibited the export of textile machinery and designs and did not
allow mechanics with such skills to emigrate. Colonial Economy Whatever early colonial prosperity there was
resulted from trapping and trading in furs. Nonetheless, only 29 banks existed in the United States by the year 
Their farms were worked by tenant farmers, who received a share of the crop for their labor. The cities were
not remarkable by European standards, but they did display certain distinctly American characteristics,
according to Bridenbaugh. The overwhelming majority of slaves lived in the southern colonies, but there was
regional variation in distribution. Indeed, in the soldiers and officers were given land grants to cover the wages
they had earned but had not been paid during the war. There is no standard yardstick for comparison in this
case. When the solvency of the debtor came into question the creditor, could sell the note and pass the risk of
default on to another. Perkins has moved us further out of the statistical 'dark age'. He succeeded in building
strong national credit based on taking over the state debts and bundling them with the old national debt into
new securities sold to the wealthy. Princeton: Princeton University Press, 


